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CORPORATE INFORMATION (continued)
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Hong Kong
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CHAIRMAN'S STATEMENT 1% %

BUSINESS REVIEW

For the year ended 31 March 2002, the Group recorded sales
turnover of HK$730,667,000 (2001: HK$904,242,000) and
consolidated net profit of HK$60,031,000 (2001:
HK$84,621,000). Basic earnings per share of the Group for the
year ended 31 March 2002 was HK17.90 cents (2001: HK25.84

cents).

The 2001/02 financial year was one of the most difficult years
for the Group. Adverse factors such as global economic slow
down, the tragic 911 disaster, keen market competition, customer
inventory corrections, shorter and shorter order lead-time and
severe pricing pressures have all hit us during the year. Although
there has been a decrease in both sales turnover and earnings,
we were able to maintain a very strong financial position. After
due consideration of the current strong cash position and
working capital requirements and to continue to provide a
reasonable dividend return to our shareholders for their
continual support, the directors recommend the payment of a
final dividend of HK5 cents and a special dividend of HK3
cents per share for the year ended 31 March 2002. Together
with the interim dividend of HK2 cents per share paid in January
2002, the total dividends for the year ended 31 March 2002 will
be increased by 25% to HK10 cents per share (2001: HKS8 cents).

Sales turnover has dropped by 19% to HK$730,667,000 with
declines in both volume and unit price. During the 2001/02
financial year, the Group was faced with the most severe
downward pricing pressure from all customers for all product
lines across the board. Coupled with the decrease in end
consumer demand arising from global economic downturn, the

Group recorded its first downturn in sales turnover in 5 years.

Geographically, turnover to Europe decreased by 17% to
HK$333,543,000 representing 46% of the Group’s turnover.
Turnover to the America was most affected with a decrease of
26% to HK$290,634,000 representing 40% of the Group's
turnover. Turnover to Asia and other markets decreased by 3%
to HK$106,490,000 representing 14% of the Group’s turnover.
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CHAIRMAN'S STATEMENT (continued)

BUSINESS REVIEW (continued)

The Group's core business lies in product categories of
household electrical appliances and personal care products.
Turnover of household electrical appliances decreased very
slightly by 1% to HK$516,385,000 representing 71% of the
Group's turnover. Within this product category, turnover of Deep
Fryers and Food Processors, both of which are our key
development items, actually increased 19% from
HK$135,421,000 to HK$160,812,000. Turnover of personal care
products dropped drastically by 42% to HK$214,282,000
following a strong growth of 80% in the previous year. The
decline was mainly due to the sharp and sudden downturn in
the global economy and customer inventory adjustment.

Despite a drop of 19% in our sales turnover, we were able to
improve our gross profit margin from 24% to 25%. This has
been achieved through tight cost control, expenditure reduction,
efficiency improvement and hard negotiations for better material
costing. The Group's distribution costs was maintained at 4%
to turnover. The Group’s administration expenses, however,
increased from 10% to 13% to turnover although there is a
marginal decrease in absolute dollar terms. This was mainly
attributable to the continuing fixed overhead and depreciation
expenses. As a result, net profit after tax for the year dropped
by one percentage point year on year from 9% to 8% to turnover.

During the year, new products launched included Foot Bath,
and new versions of Food Processors, Deep Fryers, Blenders

and Bath Spa.

LIQUIDITY AND FINANCIAL RESOURCES

As at 31 March 2002,
HK$495,103,000 which was financed by current liabilities of
HK$80,516,000, long-term liabilities and deferred taxation of
HK$18,152,000 and shareholders’ equity of HK$396,435,000.

the Group had total assets of
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CHAIRMAN'S STATEMENT (continued)

LIQUIDITY AND FINANCIAL RESOURCES (continued)

ROES R BER (4)

At the end of the financial year, the Group maintained a strong
balance sheet and a healthy liquidity position. As at 31 March
2002, the Group had cash balance of HK$179,827,000 most of
which was placed in US dollar short term deposits with major
banks in Hong Kong, except for temporary balances held in
such non-US currencies as required pending specific payments.
Total borrowings as at 31 March 2002 included obligations under
finance leases of HK$10,838,000 representing 3% of the Group's
shareholders’ equity at the same date.

Funding for day-to-day operational working capital and capital
expenditures are to be serviced by internal cash flows. With a
strong financial position and available banking facilities, the
Group is able to provide sufficient financial resources for our
current commitments, working capital requirements, further
expansion of the Group's business operation and future
investment opportunities, as and when required.

HUMAN RESOURCES

As at 31 March 2002, the Group employed approximately 4,100
employees, the majority of which work in the PRC.
Remuneration of the employees includes basic salaries and
performance bonuses. Share options may also be granted to
employees based on individual performance and attainment of
certain set targets.

PROSPECTS

Although there has been some evidence that an economic
recovery is underway, we are of the conservative view that the
recovery would be gradual. Sales for the first quarter of 2002/
03 financial year have increased by approximately 10%
comparing same period last year. Under the difficult business
environment with keen competition and customer request on
shorter order lead time and pricing pressure, the Group would
continue to work very hard with emphasis on stringent cost
control, efficiency and research and development in new
products.
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CHAIRMAN'S STATEMENT (continued)

PROSPECTS (continued)

We are currently working on several new versions of Juice
Extractors, Food Processors, Deep Fryers, Bath Spa, Foot Bath
and Beauty Care products. Several projects for new products are
also underway which are expected to materialize in 2003/04
financial year. Expansion in our Research and Development
section has been planned whereby testing and rapid prototyping
facilities would be installed. Capital expenditure for this
expansion would be funded by our internal cash flow.

The Group has implemented an ERP system with live run in
October 2001. In its early stages, there is still a lot of fine-
tuning to be implemented. Nonetheless, the system has provided
us with more timely and accurate material and capacity planning.
We are confident that together with our dedication, it would
enable the group to plan and execute our manufacturing to
achieve shorter order lead-time for customer orders.

Looking ahead, the Group will mark its 40th year in business
in year 2003. With a strong and stable financial position, long
established experience and goodwill, dedication and focus in
our core business, the Group is confident to meet the challenges
lying ahead and will continue to perform under difficult business
conditions and create value to our shareholders.

APPRECIATION

On behalf of the Board, I would like to take this opportunity to
express our sincere appreciation to our employees, shareholders
and business associates for their contribution and support
throughout the year and also to thank Mr. Wong Wing Ming
who retired on 1 April 2002 for his valuable contribution to
the Group during his office as an executive director of the
Company.

On behalf of the Board
Cheung Shu Wan
Managing Director

Hong Kong, 15 July, 2002
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DIRECTORS AND SENIOR MANAGEMENT HEREEHHEIAH

EXECUTIVE DIRECTORS

Cheung Lun, aged 74, is the founder and Chairman of the
Group. He has more than 40 years of management and technical
experience in the industry. He is responsible for formulating
the Group’s overall strategic planning and development.

Cheung Shu Wan, aged 41, is the Managing Director of the
Group. He is the son of Mr. Cheung Lun and joined the Group
in 1983. He obtained a degree in Bachelor of Science from the
University of London, England. He is responsible for the sales
& marketing, research & development and engineering functions
of the Group. He also assists the Chairman in corporate strategic
planning and development.

Cheung Lai Chun, Maggie, aged 44, is the Executive Director of
the Group. She is the daughter of Mr. Cheung Lun and joined
the Group in 1984. She obtained a degree in Bachelor of Science
from Kingston Polytechnic, England. She is in charge of the
overall manufacturing operations of the Group.

Cheung Lai See, Sophie, aged 39, is the Executive Director of
the Group. She is the daughter of Mr. Cheung Lun and joined
the Group in 1995. She obtained a degree in Bachelor of Science
from the University of London, England and a master degree in
Business Management from the City University, England. She is
responsible for the financial and administration functions of
the Group.

Cheung Pui, aged 55, is the Executive Director of the Group
and joined the Group in 1963. He has over 35 years of
experience in the plastic injection moulding industry. He is
responsible for all technical aspects of plastic injection moulding
activities of the Group.
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DIRECTORS AND SENIOR MANAGEMENT (continued)

NON-EXECUTIVE DIRECTORS

Lai Ah Ming, Leon, aged 45, was appointed as an Independent
Non-Executive Director in December 1995. He is a solicitor
majoring in commercial and property works and a consultant

of a solicitors firm.

Lo Chung Mau, aged 41, was appointed as an Independent Non-
Executive Director in November 1997. He is a surgeon
specialising in liver surgery including liver transplantation and
is currently a Professor of Surgery at the University of Hong
Kong.

SENIOR MANAGEMENT

Cheung Shu Chun, Simon, aged 42, is the Manufacturing
Manager of the Group. He is the son of Mr. Cheung Lun and
joined the Group in 1983. He obtained a degree in Bachelor of
Science from the University of Wales. He is responsible for the
Manufacturing Management of the Group.

Cheung Shu Sang, aged 37, is the Assistant General Manager of
Conan Electric Manufacturing Limited. He is the son of Mr.
Cheung Lun and joined the Group in 1994. He obtained a
degree in Bachelor of Science and a master degree in
Management Science from the University of London, England
and a PhD. degree in Automation from the University of Bristol.
He is responsible for the company’s sales & marketing functions.

Chung Chi Yin, aged 39, is the Engineering Manager of the
Group and joined the Group in 1990. He is responsible for the
product development of the Group.
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DIRECTORS AND SENIOR MANAGEMENT (continued)

SENIOR MANAGEMENT (continued)

Kwok Ka Lee, Carrie, aged 34, is the Assistant to Managing
Director and joined the Group in 1990. She assists the Managing
Director in new product development and special projects. She
obtained a Higher Certificate in Purchasing and Supply from
Hong Kong Technical Colleges.

Leung Mun Keung, aged 43, is the General Manager of Conan
Electric Manufacturing Limited. He joined the Group in 1991
and is responsible for the manufacturing functions of the

company.

Li Wing Kong, aged 41, is the Marketing Manager and joined
the Group in 1988. He obtained a higher diploma in Electrical
Engineering from Hong Kong Polytechnic. He is responsible for
the Group's sales & marketing functions in Europe, America

and other (except Japan) regions.

Lou Fong Kun, aged 41, is the Administration and Personnel
Manager of the Group and joined the Group in 1992. She is
responsible for the personnel and office administration
management of the Group.

Suen Wai Mei, aged 44, is the Finance and Accounts Manager of
the Group and joined the Group in 1990. She is an associate
member of the Hong Kong Society of Accountants and also
obtained a master degree in Business Management from the
University of East Asia, Macau and a master degree in
Professional Accounting from the Victoria University of
Technology, Australia. She is responsible for all the financial
and accounting aspects of the Group.

Tsang Wing Tong, Michelle, aged 35, is the Manufacturing
Manager of Allan Electric Mfg., Limited and joined the Group
in 1987. She is responsible for the manufacturing management
and control of the company in the aspects of production
planning, management and control, quality control, shipping,
purchasing and transportation.
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DIRECTORS AND SENIOR MANAGEMENT (continued) THERWHEEHMABR @)

SENIOR MANAGEMENT (continued)

Tsui Wing Keung, aged 46, is the Moulds and Tools Manager of
the Group and joined the Group in 1992. He has over 14 years
of experience in plastic injection mould making. He is
responsible for the management of the mould making operation

for plastic injection moulds.

Yasuhiro Terada, aged 40, is the Marketing Manager. He joined
the Group in 1993 and has over 10 years of experience in
marketing of electrical home appliances. He is responsible for

the Group’s sales & marketing functions for Japan.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

HREBAHR (&)

Tk > BUAEI B By A M 2 BERLAE
B — JUIL AR A AS S 8 G
BET7 Th R 2 da DO AR AR B AR BB TE KR
B

¢ LS9 LAF D+ - s I 50 3
B UL A A A B 8
6 28 78 0 LA 4 - A
B I A 2 853 T 5 B

11



12

DirecTOors’ REPORT 7 3¢ € )t 455t

The directors have pleasure in presenting their annual report
and the audited financial statements for the year ended 31st
March, 2002.

PRINCIPAL ACTIVITIES

The Company acts as an investment holding company and
provides corporate management services. The activities of its
principal subsidiaries are set out in note 14 to the financial

statements.

RESULTS AND APPROPRIATIONS

The results of the Group for the year ended 31st March, 2002
are set out in the consolidated income statement on page 22.

An interim dividend of HK2 cents per share amounting to
HK$6,709,000 was paid to the shareholders during the year.
The directors now recommend the payment of a final dividend
of HK5 cents and a special dividend of HK3 cents per share to
the shareholders whose names appears on the register of
members on 20th August, 2002, amounting to HK$16,772,000
and HK$10,063,000 respectively, and the retention of the

remaining profit.

MAJOR CUSTOMERS AND SUPPLIERS

The percentage of purchases and sales attributable to the Group’s
largest suppliers and customers are as follows:

Purchases
- the largest supplier
- five largest suppliers combined

Sales
- the largest customer
- five largest customers combined
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DIRECTORS’ REPORT (continued)

MAJOR CUSTOMERS AND SUPPLIERS (continued)

No directors, their associates or shareholders (which to the
knowledge of the directors own more than 5% of the Company’s
share capital) were interested at any time during the year in any
of the above suppliers or customers.

FINANCIAL SUMMARY

A summary of the results and of the assets and liabilities of the
Group for the past five financial years is set out on page 74.

SHARE CAPITAL

Details of the share capital of the Company are set out in note
20 to the financial statements.

During the year, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed

securities.

PROPERTY, PLANT AND EQUIPMENT

During the year, the Group spent approximately HK$5.5 million
on the acquisition of plant and machinery and approximately
HK$21.2 million on the acquisition of moulds and tools to
expand and upgrade its manufacturing facilities. The factory
premises under construction was also completed during the year.

Details of these and other movements during the year in the
property, plant and equipment of the Group and the Company
are set out in note 12 to the financial statements.
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DIRECTORS’ REPORT (continued)

DIRECTORS AND DIRECTORS’ SERVICE CONTRACTS

AR E @)

R YT & Y'T xg ]

The directors of the Company during the year and up to the
date of this report are:

Executive directors

Mr. Cheung Lun

Mr. Cheung Shu Wan

Ms. Cheung Lai Chun, Maggie

Ms. Cheung Lai See, Sophie

Mr. Cheung Pui

Mr. Wong Wing Ming
(resigned on 1st April, 2002)

Independent non-executive directors

Mr. Lai Ah Ming, Leon
Professor Lo Chung Mau

In accordance with the provisions of the Company’s Bye-Laws,
Ms. Cheung Lai See, Sophie and Professor Lo Chung Mau shall
retire by rotation and, being eligible, offer themselves for re-
election.

The term of office for each non-executive director is the period
up to his retirement by rotation in accordance with the
Company'’s Bye-Laws.

None of the directors of the Company proposed for re-election
at the forthcoming annual general meeting has any service
contract with the Company or any of its subsidiaries not
determinable by the employing company within one year
without payment of compensation (other than statutory

compensation).

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

FNEABREBEREAANFR ZEHW
T

HITEH

Rt e A

R RR A

REZ Lt

i &+

"R EA

K B e R
(BERFFFMHA—HEAT)

FHITESF

RAEW ek
i RE R A%

RRAEA A R A R A 2 B R B 4
B BRI Bt B AT 2 AR AR
AR o M AR B B AT

RIEA R Z A FMAD & F AT ERZ
AT H % A (5B 1k

B Ji PR RO 4F K iy R AT 2 A A R
R 408 SELAS % ) AT fT B JB8 2 ] T 52 A W]
JA — 4 R % 1 T B ZR A AR (i B A
BRAM) 2 MBS 5 40 o



DIRECTORS’ REPORT (continued) W HF W EE @)

DIRECTORS' INTERESTS IN SHARES o6 30 i Al 2 )b B i ik
(i)  Shares i B

At 31st March, 2002, the interests of the directors and AFF_EZ] = H AR

their associates in the share capital of the Company as 25 E BB R (2 BHORE AR ) D A

recorded in the register maintained by the Company (TABIRESE R ) ) 55 200k 2 MlE

pursuant to Section 29 of the Securities (Disclosure of 1M PR A7 2 8w il T o> 2% 2 e O

Interests) Ordinance (“SDI Ordinance”) were as follows: S 2B LA B IRA T AG 2

e
Number of ordinary shares held
P @k e
Personal Family Corporate

Name of directors interests interests interests
WA PN £ K 2 ) HE A
Mr. Cheung Lun o A Je A 4,000,000 - 145,679,960*
Mr. Cheung Shu Wan R R e 48,594,400 - 6,694,935+
Ms. Cheung Lai Chun, Maggie = REZ &+ 600,000 - -
Ms. Cheung Lai See, Sophie R i+ 500,000 - -
Mr. Cheung Pui o 3 B 1,000,000 - -
Mr. Wong Wing Ming oK W) ek 1,000,000 - -

A total of 144,821,960 shares are held by Allan Investment Company Limited ~— *
("AICL"), a company owned as to 89% by Mr. Cheung Lun and his spouse,

Ms. Tse Kam. The balance of the shares (11%) in AICL is owned by Mr.
Cheung Pui. In addition, a total of 858,000 shares are held by Commence
Investment Limited, a company beneficially owned by Mr. Cheung Lun.

A total of 6,694,935 shares are held by Topsail Investments Inc., a company +
beneficially owned by Mr. Cheung Shu Wan.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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DIRECTORS’ REPORT (continued)

DIRECTORS' INTERESTS IN SHARES (continued)

(ii)

Share option scheme

The Company'’s share option scheme (the “Scheme”) was
adopted pursuant to a resolution passed on 21st October,
1992 for the primary purpose of providing incentives to
directors and eligible employees and will expire on 20th
October, 2002. Under the Scheme, the Board of Directors
of the Company may grant options to eligible employees,
including directors of the Company and its subsidiaries,
to subscribe for shares in the Company.

The total number of shares in respect of which options
may be granted under the Scheme is not permitted to
exceed 10% of the shares of the Company in issue at any
point of time. No option shall be granted to any employee
if the number of shares the subject of such option, when
added to the number of shares which may be subscribed
by the employee under any outstanding option granted
to such employee, would exceed 25% of the maximum
number of shares available for subscription under the
Scheme at that time.

Options granted must be taken up not later than 21 days
after the date of grant. Options may be exercised at any
time during a period to be notified by the Board of
Directors to each grantee and in any event shall not
exceed ten years commencing on the date the option is
accepted and expiring on the last day of the ten years
period. A price of HK$1.00 is payable by the grantee in
respect of each option granted and accepted under the
Scheme. The exercise price is determined by the directors
of the Company, and will not be less than 80% of the
average of the closing prices of the shares for the five
business days immediately preceding the date of grant of
the option or the nominal value of the shares, whichever
is the higher.

No options were granted or exercised during the year
and there were no outstanding options at the beginning
or the end of the year.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS IN SHARES (continued)

Other than as disclosed above, none of the directors or chief
executives, nor their associates, had any interests in any securities
of the Company or any of its associated corporations as defined
in the SDI Ordinance, and none of the directors or chief
executives, nor their spouses or children under the age of 18,
had any right to subscribe for the securities of the Company, or
had exercised any such right during the year.

ARRANGEMENT TO PURCHASE SHARES OR
DEBENTURES

AR E @)

HA PG 2 ey hE s (A7)

bR ESCR iR AN A E S ERITHAR
A A 2 g N M AT A ) AT
i 8 W) (R 2 5 2 B B 3 R 1) AT e
P ETRNIIE- o Y SRy ON= R &
L85 38 -\ DA 1 2 S A A e ]
S 2w e R 2 A RS AR AT % 4
i

W UG o A 2 2 K B

Other than the share option scheme as described above, at no
time during the year was the Company or any of its subsidiaries,
a party to any arrangements to enable the directors of the
Company to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any other body
corporate.

DIRECTORS’
SIGNIFICANCE

INTERESTS IN CONTRACTS OF

B b ST i B 2 W Rt A > A ]
JLAT: ] W o 2 1 7% 45 1A HE A0 22 BELAT o] %
2R YN Y N /A N R
5 N R A o £ o i

WP RERS 2 PR

Conan Electric Manufacturing Limited (“Conan”), a subsidiary
of the Company, entered into a tenancy agreement with AICL, a
company in which Mr. Cheung Lun, Ms. Tse Kam and Mr.
Cheung Pui have beneficial interests and of which Mr. Cheung
Lun, Mr. Cheung Pui, Mr. Cheung Shu Wan, Ms. Cheung Lai
Chun, Maggie and Ms. Cheung Lai See, Sophie are also directors,
pursuant to which AICL granted to Conan a tenancy in respect
of certain premises in Lihlin Village, Huizhou, the People’s
Republic of China at a monthly rent of HK$75,000. The tenancy
agreement was for a term of two years commenced from 1st
April, 2000 and was renewed for two more years from 1st April,
2002. The total amount of rent paid for the year by the Group
in respect of this agreement was HK$900,000.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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DIRECTORS’ REPORT (continued)

DIRECTORS’ INTERESTS
SIGNIFICANCE (continued)

IN CONTRACTS OF

AR E @)

HHRERFHZHER 4)

Allan Plastics Mfg., Limited (“APML"), a subsidiary of the
Company, entered into a tenancy agreement with Income Village
Limited, a company in which Mr. Cheung Lun, Mr. Cheung Shu
Wan and Mr. Cheung Pui have beneficial interests and of which
Mr. Cheung Lun, Mr. Cheung Pui, Mr. Cheung Shu Wan, Ms.
Cheung Lai Chun, Maggie and Ms. Cheung Lai See, Sophie are
directors, pursuant to which Income Village Limited granted to
APML a tenancy in respect of certain premises in Lihlin Village,
Huizhou, the People’s Republic of China at a monthly rent of
HK$17,000. The tenancy agreement is for a term of three years
commenced from 1st April, 2000. The total amount of rent
paid for the year by the Group in respect of this agreement was
HK$204,000.

Other than as disclosed above, no contracts of significance to
which the Company or any of its subsidiaries was a party and
in which a director of the Company had a material interest,
whether directly or indirectly, subsisted at the end of the year
or at any time during the year.

SUBSTANTIAL SHAREHOLDERS

Other than the interests disclosed above in respect of certain
directors, the register of substantial shareholders maintained by
the Company pursuant to Section 16(1) of the SDI Ordinance
discloses no person as having an interest of 10% or more in the
issued share capital of the Company as at 31st March, 2002.

DONATIONS

During the year, the Group made charitable and other donations
amounting to HK$457,000.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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DIRECTORS’ REPORT (continued) W HF W EE @)

CORPORATE GOVERNANCE

The Company has complied throughout the year ended 31st
March, 2002 with the Code of Best Practice as set out in
Appendix 14 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the
Company’s Bye-Laws, or the laws in Bermuda, which would
oblige the Company to offer new shares on a pro-rata basis to
existing shareholders.

AUDITORS
A resolution will be submitted to the annual general meeting to

re-appoint Messrs. Deloitte Touche Tohmatsu as auditors of the
Company.

On behalf of the Board

CHEUNG LUN
CHAIRMAN

Hong Kong, 15th July, 2002

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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Aupitors’ REPORT 1% % fili it 4 &

=2 - FA=RIS B ET6M1T

Certified Public Accountants A
26/F, Wing On Centre SFEDEBETFEEDI115
111 Connaught Road Central KZPIN26IE

Hong Kong

TO THE MEMBERS OF
ALLAN INTERNATIONAL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

We have audited the financial statements on pages 22 to 73
which have been prepared in accordance with accounting
principles generally accepted in Hong Kong.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND
AUDITORS

Deloitte
Touche
Tohmatsu

g
o B A ) 2 OB R

(I8 FT B RE AR 52 2 #7287
ARG HOAT O R 7 o 5 A A 2 i e

AIE M HERAERA 20 B R 73ENE
SO i

0 B A% B AR B 3 AT

The directors are responsible for the preparation of financial
statements which give a true and fair view. In preparing financial
statements which give a true and fair view it is fundamental
that appropriate accounting policies are selected and applied
consistently.

It is our responsibility to form an independent opinion, based
on our audit, on those statements and to report our opinion to
you.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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AUDITORS’ REPORT (continued)

BASIS OF OPINION

We conducted our audit in accordance with Statements of
Auditing Standards issued by the Hong Kong Society of
Accountants. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant
estimates and judgments made by the directors in the
preparation of the financial statements, and of whether the
accounting policies are appropriate to the circumstances of the
Group and the Company, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary
in order to provide us with sufficient evidence to give reasonable
assurance as to whether the financial statements are free from
material misstatement. In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the
financial statements. We believe that our audit provides a

reasonable basis for our opinion.
OPINION

In our opinion the financial statements give a true and fair
view of the state of affairs of the Group and the Company as at
31st March, 2002 and of the profit and cash flows of the Group
for the year then ended and have been properly prepared in
accordance with the disclosure requirements of the Hong Kong
Companies Ordinance.

Deloitte Touche Tohmatsu
Hong Kong, 15th July, 2002

ALLAN INTERNATIONAL HOLDINGS LIMITED
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CONSOLIDATED INCOME STATEMENT £ & W25 %

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

2002 2001

e 2 Jet 2 —EE

Notes HK$'000 HK$'000

W & T#x TH#oT

Turnover e 4 730,667 904,242
Cost of sales 8 A (545,580) (687,045)
Gross profit EH 185,087 217,197
Other operating income H b A 2,175 8,463
Distribution costs 3 84 LA (28,948) (37,275)
Administrative expenses T % (91,858) (91,961)
Profit from operations #8250 5 66,456 96,424
Finance costs B 2 H 7 (931) (2,452)
Investment income (loss) BHEBA (EHH) 8 3,474 (1,883)
Profit before taxation Bk L il it A 68,999 92,089
Taxation Bt IH 9 (8,968) (7,468)
Profit for the year A4 T Vi A 60,031 84,621
Dividends i B 10 33,544 27,942

Earnings per share i &1 A 1

Basic HA 17.90 cents 25.84 cents
Diluted i N/A 24.89 cents

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002



CONSOLIDATED BALANCE SHEET H& & A8 %

At 31st March, 2002 —ZETZE-_F=-H=+—H

2002 2001
“RBO4 “ERE—A
Notes HK$'000 HK$'000
Wi E F#L T T
As restated
Non-current assets I Ui By
Property, plant and equipment VEN & 12 175,872 182,012
License fee Rl R 13 4,000 6,000
Investments in securities R E 15 5,962 7,800
Loans receivable R i B 3R 16 - 827
185,834 196,639
Current assets T
Inventories ot 17 38,951 62,477
Trade debtors and bills receivable JRE W B 5 Bk e E i 22 9% 18 82,251 85,285
Deposits and prepayments T S EAT A 2,688 2,938
Mould deposits paid 2 i BT & 3,732 3,595
Current portion of loans receivable JRE i B K 2 B ET 16 1,820 1,213
Taxation recoverable JEE R B IH - 1,619
Time deposits, bank balances & TR SRAT A5 A
and cash KB & 179,827 123,277
309,269 280,404
Current liabilities i B A fE
Trade creditors and bills payable T 5 5 Bk B R A SR 4% 19 44,072 46,027
Deposits received and accruals B ET & KR KA 24,633 27,452
Mould deposits received B BT 4 6,082 8,427
Taxation payable JEE A5 B 1 228 1,448
Secured bank loans AR 2 AT B3R
- due within one year — 4N B 23 = 615
Obligations under finance leases il R B S
- due within one year —4F N 2| 1) 24 5,501 5,957
80,516 89,926
Net current assets E G E R E 228,753 190,478
414,587 387,117

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002



CONSOLIDATED BALANCE SHEET (continued)

At 31st March, 2002 —ZETZE-_F=-H=+—H

Capital and reserves
Share capital
Share premium account
Capital redemption reserve
Capital reserve
Investments revaluation reserve
Dividend reserve
Accumulated profits

Non-current liabilities
Deferred taxation
Secured bank loans
- due after one year
Obligations under finance lease
- due after one year

BA R Ak Al
JBEA

B 53 Y 1 iR
B A T £k A
A it A
LE A A
B 5L £k 6
ZEAA

R TLE AR
1 S L IH
A R A AT B
— R
Ei it g v
— R

The financial statements on pages 22 to 73 were approved and

authorised for issue by the Board of Directors on 15th July,

24 2002 and are signed on its behalf by:

CHEUNG LAI CHUN, MAGGIE

Director
REZ
#HH

ALLAN INTERNATIONAL HOLDINGS LIMITED

ANNUAL REPORT 2002
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2002 2001

R4 ZEER—F

Notes HK$'000 HK$'000
Bt 5 T#x F i
As restated

20 33,543 33,543
109,884 109,884

793 793

114 114
(4,971) (3,494)

26,835 20,126

230,237 203,750

396,435 364,716

22 12,815 10,727
23 - 737
24 5,337 10,937
18,152 22,401

414,587 387,117

BRFLHEEBHLMBERGEECHR -F
FEELA TR AEEE G LIRER

ol A E R REE:

CHEUNG LAI SEE, SOPHIE

Director
R i
#H



BALANCE SHEET ¥ fifEF

At 31st March, 2002 —ZETZE-_F=-H=+—H

2002 2001
e 2 et 2 R
Notes HK$'000 HK$'000
Bt 51 T#x F i
Non-current assets WA E
Property, plant and equipment ERY NG 12 1,929 3,218
License fee AT 13 4,000 6,000
Interests in subsidiaries B g > ] HE 45 14 186,849 303,250
Investments in securities A E 15 3,013 4,162
Loans receivable JRE Wiz £ 7K 16 - 300
195,791 316,930
Current assets WEE =
Deposits and prepayments Al & S AT SOE 1,231 1,140
Current portion of loans receivable FEW B2k 2 B 16 1,193 893
Taxation recoverable JRE 3R B TE 543 =
Time deposits, bank balances S8 BITE B RAT B A
and cash KB & 150,061 82,395
153,028 84,428
Current liabilities A E
Deposits received and accruals GYYEHEST e 9,691 10,591
Net current assets E G E I E 143,337 73,837
339,128 390,767
Capital and reserves B R AH A
Share capital i A 20 33,543 33,543
Reserves it 21 177,045 210,234
210,588 243,777
Non-current liabilities FiE A E
Deferred taxation iR AR TE 22 282 531
Amounts due to subsidiaries JRE A Bt J6g /> ) 2K JH 25 128,258 146,459
128,540 146,990
339,128 390,767
CHEUNG LAI CHUN, MAGGIE CHEUNG LAI SEE, SOPHIE
Director Director
RER 5 i i
#HH #HH

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002
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CONSOLIDATED STATEMENT OF CHANGES IN EQuity

5 A B A B )

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

Share Capital Investments
premium redemption revaluation
Share account reserve Capital reserve  Dividend Accumulated
capital /3 %N ) reserve  HEEL reserve profits Total
JiAs WAUE Bl AR B RERE  RREN HE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T# Tk T T Tk T Tk
At 1st April, 2000 N REFAE
MH—H
- as originally stated ~ — A K 27 31,638 103,978 793 114 3,687 = 147,071 287,281
- prior period — Hi A
adjustment (W 5E2)
(note 2) - - - - - 18983 - 18,983
- as restated — &S 31,638 103,978 793 114 3,687 18983 147,071 306,264
Valuation decrease not £ 1 & & It % I
recognized in the MR 2 E A
consolidated income
statement - - - - (2,725) - - (2,725)
Reserve realized upon  [Al i} & ffi 4 [l
disposal Gkt - - - - (2,924) - - (2,924)
Reserve released upon 44 {55 35 (& i
impairment AT
of other securities - - - - (1,532) - - (1,532)
On issue of BT RA
ordinary shares 1,905 5,906 = = = = = 7,811
Profit for the year AR B A - - - - - - 84,621 84,621
Dividends declared ~ E RS - - - - - 27,942 (27,942) -
Dividends paid E AT E - - - - - (26,799) - (26,799)
At 31st March, 2001  RZZEE—4
and 1st April, 2001 =A=t+—"H
- as restated %% —F
WA—H
— & 33,543 109,884 793 114 (3,494) 20,126 203,750 364,716
Valuation decrease ARG Al &R
not recognized R 2 B f (A
in the consolidated
income statement - - - - (1,512) - - (1,512)
Reserve realized 416 145
upon disposal Z fitf - - - - 35 - - 35
Profit for the year R B A - - - - - - 60,031 60,031
Dividends declared ~ E RS - - - - - 33,544 (33,544) -
Dividends paid EARE - - - - - (26,835) - (26,835)
At 31st March, 2002 %24
EVi =S ol | 33,543 109,884 793 114 (4,971) 26,835 230,237 396,435

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002



CONSOLIDATED CAsH FLOW STATEMENT

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

NET CASH INFLOW FROM
OPERATING ACTIVITIES

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

Dividend paid

Finance lease charges paid

Interest paid
Interest received
Dividend received

NET CASH OUTFLOW FROM
RETURNS ON INVESTMENTS
AND SERVICING OF FINANCE

TAXATION

Hong Kong Profits Tax paid
People’s Republic of China (“PRC")
enterprise income tax paid

TAX PAID

INVESTING ACTIVITIES

Acquisition of property, plant and

equipment

Proceeds from disposals of

non-trading securities
Loans receivable repaid

Acquisition of investments in

non-trading securities

Proceeds from disposals of property,

plant and equipment

NET CASH OUTFLOW FROM
INVESTING ACTIVITIES

NET CASH INFLOW BEFORE
FINANCING CARRIED FORWARD

ALLAN INTERNATIONAL HOLDINGS LIMITED

ANNUAL REPORT 2002
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AR aRER

2002 2001
e 2 2t 2 —EFE
HK$'000 HK$'000
T#x T # C
131,215 102,806
(26,835) (26,799)
(828) (1,750)
(103) (702)
3,419 5,995

24 26
(24,323) (23,230)
(5,004) (8,725)
(1,477) (713)
(6,481) (9,438)
(37,065) (57,070)
392 16,153

220 753

- (13,686)

- 1,912
(36,453) (51,938)
63,958 18,200
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CONSOLIDATED CASH FLOW STATEMENT (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

NET CASH INFLOW BEFORE
FINANCING BROUGHT FORWARD

FINANCING

Repayment of obligations under
finance leases

Repayment of bank loans

Issue of shares

NET CASH (OUTFLOW) INFLOW
FROM FINANCING

INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT
END OF YEAR, REPRESENTED BY
TIME DEPOSITS, BANK BALANCES
AND CASH

ALLAN INTERNATIONAL HOLDINGS LIMITED

ANNUAL REPORT 2002
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2002 2001
e 2 Jet 2 —EE
HK$'000 HK$'000
THT T
63,958 18,200
(6,056) (5,789)
(1,352) (547)

- 7,811

(7,408) 1,475
56,550 19,675
123,277 103,602
179,827 123,277




NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

GENERAL

The Company is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Company acts as an investment holding company
and provides corporate management services to its
subsidiaries. The principal activities of its subsidiaries
are set out in note 14.

ADOPTION OF STATEMENTS OF STANDARD
ACCOUNTING PRACTICE

$UE 5 ko S B

Y

AN A RE RS B 3 E
AR R KB & BB S X
B R e v ([l ) e

A A T3 B A 7 RAR AR 3
VR MRS > KL 4w Y ESE RS
FEHCI B R 14 ©

IR 46l 208 1

In the current year, the Group has adopted for the first
time a number of new and revised Statements of Standard
Accounting Practice (“SSAPs”) issued by the Hong Kong
Society of Accountants and has adopted SSAP 1 (Revised)
“Presentation of Financial Statements” in advance of its
effective date. Consolidated statement of changes in
equity is disclosed in page 26 of the financial statements.
Adoption of these standards has led to a number of
changes in the Group's accounting policies. The revised
accounting policies are set out in note 3. In addition, the
new and revised standards have introduced additional
and revised disclosure requirements which have been
adopted in these financial statements. Comparative
amounts and disclosures for the prior year have been

restated in order to achieve a consistent presentation.

The adoption of these new and revised SSAPs has resulted
in the following changes to the Group’s accounting
policies that have affected the amounts reported for the

current or prior periods.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

ADOPTION OF STATEMENTS OF STANDARD
ACCOUNTING PRACTICE (continued)

SV 5 o o B e )

wAE BN ()

Dividend proposed or declared after the balance sheet
date

In accordance with SSAP 9 (Revised) “Events after the
Balance Sheet Date”, dividends proposed or declared after
the balance sheet date are not recognized as a liability at
the balance sheet date, but are disclosed as a separate
component of equity in the financial statements. This
change in accounting policy has been applied
retrospectively, resulting in a prior period adjustment
which increased the dividend reserve as at 1st April, 2000
and 1st April, 2001 by HK$18,983,000 and by
HK$20,126,000 respectively.

Segment reporting

In the current year, the Group has changed the basis of
identification of reportable segments to that required by
SSAP 26 “Segment Reporting”. Segment disclosures for
the year ended 31st March, 2001 have been amended so
that they are presented on a consistent basis.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared under the
historical cost convention as modified for the revaluation
of investments in non-trading securities and in accordance
with accounting principles generally accepted in Hong
Kong. The principal accounting policies adopted are as
follows:

Basis of consolidation

The consolidated financial statements incorporate the
financial statements of the Company and its subsidiaries
made up to 31st March each year.

The results of subsidiaries acquired or disposed of during
the year are included in the consolidated income
statement from the effective date of acquisition or up to
the effective date of disposal, as appropriate.

All significant intercompany transactions, balances and
cash flows within the Group have been eliminated on
consolidation.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

SV 5 o o B e )

FEGFBOR )

Property, plant and equipment

Property, plant and equipment other than factory
premises under construction are stated at cost less
depreciation and any accumulated impairment losses.

Depreciation is provided to write off the cost of assets
other than factory premises under construction over their
estimated useful lives and after taking into account their
estimated residual value, using the straight-line method,
at the following rates per annum:

Yo 3 ~ W s B i Al

W3 Wm Bkl (108 b TR €
BRAM) T e A 40 BR 25T 4 2
Mk EA MR-

BE (TR T TR EBRAN) 2 978
DATR 8] 4F- 3¢ £ B AR S HL A AT
J A B0 AR A (A0 BR A B
{H) w5

Category Rates
Y| %
Land held under long leases ERMEARNA 2 11t 2%

Land held under medium-term leases e A A 2 L Over the term of lease

e A0 4 4
Buildings BT 4%
Factory premises outside Hong Kong A i DA [ T ) 3£ 4%
Plant and machinery AR A R AR 15%
Furniture, fixtures and equipment BH B R 20-33'/3%
Moulds and tools BA KT H 20-50%
Motor vehicles R 20%
Factory premises under construction are stated at cost TE 72 v ) %€ 5 1 A M 51 R

which includes all development expenditure and other
direct costs attributable to such projects. Factory premises
under construction are not depreciated until completion
of construction. The cost of completed construction work
is transferred to the appropriate category of property,
plant and equipment.

The gain or loss arising from disposal or retirement of
an asset is determined as the difference between the sale
proceeds and the carrying amount of the asset and is

recognized in the income statement.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

SV 5 o o B e )

FEGEEOR 4)

Leases

Leases are classified as finance leases when the terms of
the lease transfer substantially all the risks and rewards
of ownership of the assets concerned to the Group. Assets
held under finance leases are capitalized at their fair value
at the date of acquisition. The corresponding liability to
the lessor, net of interest charges, is included in the
balance sheet as a finance lease obligation. Finance costs,
which represent the difference between the total leasing
commitments and the fair value of the assets acquired,
are charged to the income statement over the period of
the relevant lease so as to produce a constant periodic
rate of charge on the remaining balances of the
obligations for each accounting period.

All other leases are classified as operating leases and the
annual rentals are charged to the income statement on a

straight-line basis over the relevant lease terms.

License fee

License fee is paid to manufacture products under a brand
name and it was amortized over a period of five years
commencing from the period in which the brand name
products were first manufactured.

Investments in subsidiaries

Investments in subsidiaries are included in the Company's
balance sheet at cost less any identified impairment loss.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

SV 5 o o B e )

EEEGEOR (4

Investments in securities

Investments in securities are recognized on a trade-date
basis and are initially measured at cost. All securities
other than held-to-maturity debt securities are measured
at subsequent reporting dates at fair value.

Where securities are held for trading purposes, unrealized
gains and losses are included in net profit or loss for the
period. For other securities, unrealized gains and losses
are dealt with in equity, until the security is disposed of
or is determined to be impaired, at which time the
cumulative gain or loss is included in net profit or loss
for the period.

Impairment

At each balance sheet date, the Group reviews the carrying
amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have
suffered an impairment loss. If the recoverable amount
of an asset is estimated to be less than its carrying
amount, the carrying amount of the asset is reduced to
its recoverable amount. Impairment losses are recognized

as an expense immediately.

Where an impairment loss subsequently reverses, the
carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying
amount that would have been determined had no
impairment loss been recognized for the asset (cash-
generating unit) in prior years. A reversal of an

impairment loss is recognized as income immediately.
Inventories
Inventories are stated at the lower of cost and net

realizable value. Cost is calculated using the first-in, first-
out method.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

SV 5 o o B e )

FEGHEOR )

Turnover

Turnover represents the amount received and receivable
for goods sold, less returns and allowances, by the Group
to outside customers during the year.

Revenue recognition

Sales of goods are recognized when goods are delivered
and title has passed.

Interest income is accrued on a time basis, by reference
to the principal outstanding and at the interest rate
applicable.

Sales of securities are recognized on a trade-date basis.

Taxation

The charge for taxation is based on the results for the
year as adjusted for items that are non-assessable or
disallowed. Timing differences arise from the recognition
for tax purposes of certain items of income and expense
in a different accounting period from that in which they
are recognized in the financial statements. The tax effect
of the resulting timing differences, computed using the
liability method, is recognized as deferred taxation in
the financial statements to the extent that it is probable
that a liability or an asset will crystallize in the foreseeable
future.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

SV 5 o o B e )

EEEBOR (4

Foreign currencies

Transactions in foreign currencies are translated at the
rates ruling on the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies
are re-translated at the rates ruling on the balance sheet
date. Profits and losses arising on exchange are dealt with

in the income statement.

On consolidation, the financial statements of subsidiaries
which are denominated in currencies other than the Hong
Kong dollar are translated at the rates ruling on the
balance sheet date. Exchange differences arising, if any,
are classified as equity and are recognized as income or
expenses in the period in which the subsidiary is disposed
of.

Retirement benefits scheme contributions

The retirement benefits cost charged in the income
statement represents the contributions payable in respect
of the current year to the Group’s defined contribution

schemes.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

SV 5 o o B e )

BUSINESS AND GEOGRAPHICAL SEGMENTS 4. BB RIS
Business segments EHAW
For management purposes, the Group is currently Py AR B A 45 I H AR By
organised into two operating divisions - household RGN — KBEBRE 5 KA
electrical appliances and personal care products. These o T o AR 2 T IR
divisions are the basis on which the Group reports its b 2 DL i R 1 5 BBt
primary segment information.
Principal activities are as follows: FTEEHRWT
Household electrical - manufacture and distribution KEBWREM — HELCHRE
appliances of household electrical T
appliances
Personal care products - manufacture and distribution AN E & — A LM A
of personal care products e L
The Group suspended the operation in the manufacture ALE N —FE N H G
and distribution of toys from April 2001. HeE RS S B B EF
Segment information about these businesses is presented SEEBHZ I WER ST
below:
INCOME STATEMENT e i %
Year ended 31st March, 2002 HE_FF_EFE=H=1—HILFE
Household Personal
electrical care
appliances products Consolidated
KEB AN A B A
HK$'000 HK$'000 HK$'000
T H# T TH# T T T
Turnover BEH 516,385 214,282 730,667
Segment result Vil ¥ 60,125 6,331 66,456
Finance costs 75 & (931)
Investment income 58 N 3,474
Profit before taxation Ik il v A 68,999
Taxation i IH (8,968)
Profit for the year ENCYE Rl 60,031
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

4. BUSINESS AND GEOGRAPHICAL SEGMENTS

(continued)

SV 5 o o B e )

4. RHFOBIE N (H)

BALANCE SHEET
At 31st March, 2002

ASSETS
Segment assets
Unallocated corporate
assets

Consolidated total assets

LIABILITIES
Segment liabilities
Unallocated corporate
liabilities

Consolidated total
liabilities

OTHER INFORMATION
Year ended 31st March, 2002

Capital additions
Amortization and depreciation
Other non-cash expenses

ALLAN INTERNATIONAL HOLDINGS LIMITED
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BEARE
ZEEZEZHA=1—H
Household Personal
electrical care
appliances products Consolidated
KEES WA EIESR Be
HK$'000 HK$'000 HK$'000
Fib T Fib T Fib oo
%
o E E 215,280 87,329 302,609
A5 BE 2 )
g 192,494
GARRERE 495,103
£ 45
o AR 64,504 21,037 85,541
i WA
=R 13,127
GOBAR
98,668
3 % B
HEEEFEZH=A—HILFE
Household Personal
electrical care
appliances products
KEEBH WA EIESR
HK$'000 HK$'000
F it Fit T
BN 18,385 18,680
6 A 27,714 15,246
Fofbh I Bl & % 1,975 270
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

4. BUSINESS AND GEOGRAPHICAL SEGMENTS
(continued)

SV 5 o o B e )

4. BB RIBEY I 4

INCOME STATEMENT W2k
Year ended 31st March, 2001 BB EE—AE= = — H I
Household  Personal care Toys
electrical products (discontinued)  Consolidated
appliances il A i 2 A (E#
REEH 7 il 1E¥%%) B
HK$'000 HK$'000 HK$'000 HK$'000
T T T T
Turnover BEH 519,464 368,213 16,565 904,242
Segment result o ES 66,054 32,984 (2,614) 96,424
Finance costs &R (2,452)
Investment loss REEH (1,883)
Profit before taxation I B2 i i 92,089
Taxation B (7,468)
Profit for the year A4 B i A 84,621
BALANCE SHEET HEAEE
At 31st March, 2001 ZFEEFE—F=H=1—H
Household  Personal care Toys
electrical products (discontinued)  Consolidated
appliances il A\ it B (B
REER 7 1EEH) B
HK$'000 HK$'000 HK$'000 HK$'000
T T T Tt
ASSETS i3
Segment assets o1 W B e 204,024 127,628 6,600 338,252
Unallocated corporate assets A7 /A il & & 138,791
Consolidated total assets GAMERE 477,043
LIABILITIES fif
Segment liabilities AR 62,550 34,845 1,345 98,740
Unallocated corporate i WY
liabilities 13,587
Consolidated total liabilities % 7 & A {&

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y %5 i 4 3 B 5 (49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

4. BUSINESS AND GEOGRAPHICAL SEGMENTS

(continued) 4.  EB R ()
OTHER INFORMATION HIB%E R
Year ended 31st March, 2001 BB EE—AE= = — H I
Household  Personal care Toys
electrical products (discontinued)
appliances A e B b7 )
FEEH A (E&IEEH)
HK$'000 HK$'000 HK$'000
T # T T # e T# T
Capital additions H4 A5G T 32,439 26,519 -
Amortization and depreciation ~ #E&H & 9745 19,775 11,758 498
Other non-cash expenses oAb 3 B4 % A 2,312 - 347
Geographical segments o W 7y
The following tables provide analyzes of the Group’s TR A G A [ ) 4y (DA E
turnover and contribution to profit (loss) from operations i 2 M E Y Ry YR ) 2
by geographical market determined on the basis of the BERE LB (R TR
destination of shipments of products: #r -
Turnover
BEH
Continuing Discontinued
operations operations Total
FE RN CAILESEH it
2002 2001 2002 2001 2002 2001

“RECH CTTOF ZRFCHE ZTTF ZRFCHE ZITOF
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
T#x  T#x  TH#X  T#ExT  TéxX  T#x

Europe B 333,543 399,391 = 2,855 333,543 402,246
America EM 290,634 383,431 - 8,441 290,634 391,872
Asia i 81,833 80,023 - 5,247 81,833 85,270
Other regions oA 1 24,657 24,832 - 22 24,657 24,854

730,667 887,677

16,565 730,667 904,242
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

4. BUSINESS AND GEOGRAPHICAL SEGMENTS

(continued)

SV 5 o o B e )

4. RHFOBE N ()

Geographical segments (continued)

Wl oy (A7)

Contribution to

profit (loss) from operations

BERAN O #) 2K
Continuing Discontinued

operations operations Total

FEBBEE CALBEEH wit
2002 2001 2002 2001 2002 2001
“RRCE CFTF CFFTHE CTT-F SFF0E FTF
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
T#7x T T#7x T T#x T
Europe gl 30,849 43,265 - (450) 30,849 42,815
America e 27,678 43,671 - (1,333) 27,678 42,338
Asia i 6,170 8,937 - (828) 6,170 8,109
Other regions HoAth o e 1,759 3,165 - (3) 1,759 3,162
66,456 99,038 - (2,614) 66,456 96,424

The following is an analysis of the carrying amount of
segment assets, and additions to property, plant and
equipment, analyzed by the geographical area in which
the assets are located:

PR T35 R T 2 B 2 A
K G 2R E (%5 ERE M

i 3 [ 7 A7)

Carrying amount of

segment assets

Additions to
property, plant
and equipment

a7 2 W ¥ A 2 Wk i W3~ W B ik Al
2002 2001 2002 2001
“RROHE SFEFHF CFFHE FFH
HK$'000 HK$'000 HK$'000 HK$'000
T#x T# 7T T#x T# e
Hong Kong R 292,844 275,498 167 1,597
PRC (other than [
Hong Kong) (NI ) 202,259 201,545 36,898 57,361
495,103 477,043 37,065 58,958
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

5.

PROFIT FROM OPERATIONS

Profit from operations has been arrived
at after charging:

Amortization of license fee included in
cost of sales

Depreciation:
Owned assets
Assets held under finance leases

Total amortization and depreciation

Auditors’ remuneration

Loss on disposal of property, plant and
equipment

Loss on write-off of property, plant and

equipment

Contributions to retirement benefits
schemes, net of forfeited amount
Other staff costs

Total staff costs, including directors’

remuneration

ALLAN INTERNATIONAL HOLDINGS LIMITED
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SV 5 o o B e )

5. RBE®AN
2002 2001
ERTA ZERE
HK$'000 HK$'000
T# F ik T
28453 B E 41 B
IR IE: R
8 18 ] A 8
(E 35 75 35 & B AS) 2,000 2,000
E:
HESE 37,348 26,257
HHEHEFH
ZEE 3,612 3,774
M AT 42,960 32,031
1% BRI P 4 1,189 1,135
HEDE BE Lk
bl Zi 2,245 967
Z 8 = 1,692
BARAR A 5 E 2 A
Bk B %l 2 3k 1,342 2,438
HoAth B T A 93,668 101,031
B T A
(L5 H %) 95,010 103,469
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

6. DIRECTORS’ REMUNERATION

Directors’ fees:
Executive
Independent non-executive

Other non-executive

Other emoluments (executive directors): — H At M4 (Bf7#EF) -

6.

HRME:
AT
W K
IR BLAT

Management emoluments S 4
Contributions to retirement benefits FER NS I KL ¢
schemes
Total emoluments P 4 4 %

The emoluments of the directors were within the

following bands:

Up to HK$1,000,000

HK$1,000,001 to HK$1,500,000
HK$1,500,001 to HK$2,000,000
HK$3,000,001 to HK$3,500,000
HK$6,000,001 to HK$6,500,000
HK$7,000,001 to HK$7,500,000

H £ 1,000,000 G

1,000,001% JC £ 1,500,000 7o
1,500,001 7T % 2,000,000 7T
3,000,001 % 7T £ 3,500,000 JC
6,000,001 7T % 6,500,000%5 7T

SV 5 o o B e )

A&
2002 2001
SN
HK$'000 HK$'000
T T
50 50
- 50
50 100
14,814 16,010
576 563
15,440 16,673

T 5

No. of directors

2002
ZRRCE

- o= N NN

7,000,001 7€ £ 7,500,000% JC =

In the year ended 31st March, 2002, one (2001: one)
independent non-executive director waived his
emolument of HK$50,000 (2001: HK$50,000).

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

(£
2001
e

— N =

WEFEFEZA=Z+—HIE
o — i (ZFR—4F:—{) B
JE AT HE A FE L 42 50,000 7T
(ZF%F—4:50,000% )



NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

6.  DIRECTORS’ REMUNERATION (continued) 6. HIHME (4
During the years ended 31st March, 2002 and 2001, no REBBE _FEFR _FE—
emoluments were paid by the Group to the five highest FEZHA =4 —H R A
paid individuals (all being directors of the Company) as M At (RFSA AL R #E ) AT
an inducement to join or upon joining the Group or as GROGSYIERN U E R 3
compensation for loss of office. S AT ] VR G A 1 s
7. FINANCE COSTS 7. WEERA
2002 2001
“EREFO —EE
HK$'000 HK$'000
T#x TH#oT
Finance lease charges iR <giiN =g %7 T 5 828 1,750
Interest on bank borrowings wholly JRA TLAF N 7R R R
repayable within five years WATE K ZF A 103 702
931 2,452
8.  INVESTMENT INCOME (LOSS) 8. HEMA OEH)
2002 2001
“EREFO —EE
HK$'000 HK$'000
T#x TH#oT
Interest income from bank deposits SRAT A7 2K 15 A B 3,419 5,995
Realized gain on disposal of investments i} % #¢ 47 & 7 &t & 1
in non-trading securities e 5 Bl A 31 3,016
Dividend income from non-trading RABHEREZREBA
securities 24 26
Impairment loss recognized on RABHRERN
investments in non-trading securities 80 1L M 18 e 2 - (10,920)
3,474 (1,883)

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

9.  TAXATION 9. KM
2002 2001
i 2 St 2 —EE
HK$'000 HK$'000
T#x TH#oT
The charge comprises: BLIE S 4
Hong Kong Profits Tax calculated at 7 W M A3 BT AR 4%
16% on the estimated assessable il 5 IE R Ui
profits HEBL#16%
Current year AR 6,207 5,628
Overprovision in prior years 08 T 4 B R A (398) (1,963)
5,809 3,665
PRC enterprise income tax calculated at ' [ £ 3£ 7 15 i J3
the prevailing rates WAEA B A s R
BABREH 1,071 992
Deferred taxation (note 22) IRIEBLIE (Bf7122) 2,088 2,811
8,968 7,468
Details of deferred taxation are set out in note 22. I 00 T 2 O B R 22
10. DIVIDENDS 10. &R
2002 2001
e 2 2t 2 —EE
HK$'000 HK$'000
T#x TH# T
Interim, paid of 2 cents 2 R B 8 R B 24
(2001: 2 cents) per share (ZFF—4F:2M) 6,709 6,709
Final, proposed of 5 cents B R 8 K0 RS A IR s AL
(2001: 6 cents) per share (ZFEF—4:06fl) 16,772 20,126
Special, proposed of 3 cents 16 VIR 2 A | e 2 B 3
(2001: nil) per share (ZFF—F:/A) 10,063 -
Additional dividend paid on exercise TR T TR AR
of share options subsequent to the PP AT i 2 6 A0
issue of the 2000 annual report 1M ZE R AR B 2
HEERE - 1,107
33,544 27,942

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

11. EARNINGS PER SHARE

The calculation of the earnings per share is based on the

following data:

Earnings for the purposes of basic and
diluted earnings per share

Weighted average number of ordinary
shares used in calculating basic
earnings per share

Effect of dilutive potential ordinary
share - share options

Weighted average number of ordinary
shares used in calculating diluted
earnings per share

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

SV 5 o o B e )

11. HRARMN
BB AN T4 T 5 B A
2002 2001
- 2 et o ZEER
HK$'000 HK$'000
T#x F i
F DA A K
T I 2 M) 2 s 60,031 84,621
Number of Number of
shares shares
B o ¥ H J 1 B B
FTEREARZF 2
- 5 B RE T2 8
335,432,520 327,534,164
A 2 VA
0 — T 12,382,865
AHA N R A 2
- 5 B RE T2 8

339,917,029
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NOTES TO THE FINANCIAL STATEMENTS (continued) YW %5 3t W 3 B 5k (42

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

12. PROPERTY, PLANT AND EQUIPMENT 12. ¥ W5 Bk i
THE GROUP A 4R M
Factory premises Furniture,
Under fixtures Moulds
Land and construct-  Plant and and and Motor
buildings  Completed fon  machinery equipment tools  vehicles Total
(38
i N tF WE & b3 RRR
T £ EHm e B % i i it
HKS'000  HK$'000  HKS$'000  HK$'000  HK$'000  HKS'000  HK$'000  HK$'000
Fitr Fitr Fitr Fitr Fitx Fitr Fitr Fitr
COST Bk fi
At Ist April, 2001 REZFFE-ENA—H 21,824 50,264 15616 100312 32,340 89,023 7513 316,892
Additions RE = = 5,885 5,517 4,339 21,239 85 37,065
Disposals ik - - - () - (5,086) (99)  (51%)
Transfer L8 - A500 (21,501) - - - - -
At3lst March, 2002 R-EZ A
ERE4-H 21,824 71,765 - 105818 36679 105,176 7499 348,761
DEPRECIATION it
At 1st April, 2001 REZF—-ENA—H 5,690 9,967 - 49,707 14,448 50,829 4239 134,880
Provided for the year AR 655 2572 - 13 10,100 12,511 1190 40,960
Eliminated on disposals & K54 & - - - (1) - (2,841 (99)  (2,951)
At31st March, 2002 ROZE A
ZRE+-H 6,345 12,539 - 63,628 24,548 60,499 5330 172,889
NET BOOK VALUES Wi
At3lst March, 2002 R-EF A
ERE+-H 15,479 59,226 - 42,190 12,131 44,677 2,160 175,872
At 31st March, 2001 R-FE—E
ZAZ+-H 16,134 40,297 15,616 50,605 17,892 38,194 3274 182,012

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

12.  PROPERTY, PLANT AND EQUIPMENT (continued) — 12. ¥ W5 Bk i (4)

The net book value of property interests shown above ST R W 3 2 VR T A
comprises:
Land and
buildings Factory premises
LY 3 S BN Tk S
2002 2001 2002 2001

ZRFCE FTHF ZRFLE _TTF
HK$'000 HK$'000 HK$'000 HK$'000
T#x T4 T#x T8t

Properties in Hong Kong i Ji* & ifs 2.

held under long leases R L 15,479 16,134 = -
Properties outside {7 J 7 i DA Sb
Hong Kong held under: 2 4
Long leases REHEA - - 9,979 10,363
Medium-term leases WAL A = - 49,247 45,550
15,479 16,134 59,226 55,913
The Group is in the process of obtaining the real estate A4 1 IE A S SR SH I LR E T R
certificate for the factory premises. Jir 5 HE S
The net book value of property, plant and equipment Yy B IE Bkt 2 B T T (E LS
includes an amount of HK$13,020,000 (2001: R E T AR A 2 B 13,020,000
HK$16,632,000) in respect of assets held under finance L (ZFF —4:16,632,000%
leases. JC) °

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

12. PROPERTY, PLANT AND EQUIPMENT (continued)  12. WE WG R (2)

THE COMPANY Y, N/ |

Furniture,

fixtures and

equipment Motor
BH KR vehicles Total
Be it Ml Y &t
HK$'000 HK$'000 HK$'000
T it oc F it oc F it oc
COST WA i
At 1st April, 2001 REE—AHENA—H 3,837 2,012 5,849
Additions NE 165 = 165
At 31st March, 2002 )/ 3 ST 3
Z=H=+—H 4,002 2,012 6,014
DEPRECIATION i
At 1st April, 2001 RZEE—AHENA—H 1,829 802 2,631
Provided for the year A A AR 970 484 1,454
At 31st March, 2002 )/ 3 e S
=Z=H=+—H 2,799 1,286 4,085
NET BOOK VALUES R i 3+ L
At 31st March, 2002 ) Qe 3 a2
Z=H=+—H 1,203 726 1,929
At 31st March, 2001 i EE A
=A=+—H 2,008 1,210 3,218

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002



NOTES TO THE FINANCIAL STATEMENTS (continued) Y %5 i 4 3 B 5 (49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

13. LICENSE FEE 13. B Wr
THE GROUP
AND
THE COMPANY
A B A A
HK$'000
F it oc
COST )N
At beginning and end of the year JAAF- 4 B AT 4 IR 10,000
AMORTIZATION 5 5
At beginning of the year T 4E 4] Ih 4,000
Provided for the year AR A 4 2,000
At end of the year T AF &5 6,000
CARRYING AMOUNT W i i
At 31st March, 2002 R-BEHE=H=+—H 4,000
At 31st March, 2001 B oERE—E=ZH=+—H 6,000

The Company entered into agreements for the supply of
manufacturing services with an independent third party.
In accordance with the agreements, the independent third
party agreed to, inter alia, transfer the manufacture of its
brand name products to the Group under a manufacturing
license. The third party has also agreed to undertake sales
of a total of HK$600 million in respect of the brand
name products by March 2004.

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

74 18] BB ST 8 = 3 T AR T 4R i
IR Wk o AR IRk L B8 =
IF] 25 0K JRE W o 0 S A9 L R
R 5 R AR [ s AR P R
TASE B 58 = H IR & AE
HE T EEREZ A AT HG
7 i 7] % 8 3 H%1600,000,0009
TCLZ Ko
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

14. INTERESTS IN SUBSIDIARIES 14. WE A ¥ HEL
2002 2001
ERTA ZERE
HK$'000 HK$'000
T# Fit T
Unlisted shares, at cost I TR AE 53,524 53,524
Amounts due from subsidiaries JRE Wi B} g 2 ) 2O 146,545 254,441
200,069 307,965
Impairment loss recognized T 8 Bl (L s 18 (13,220) (4,715)
186,849 303,250
The amounts due from subsidiaries are unsecured, JRE Wiz B T % ) BK TR A AR e R
interest-free and have no fixed repayment terms. In the D B [ 7 A o K S B R
opinion of the directors, the Company will not demand M EHMARFASEERRETZ
repayment within twelve months from the balance sheet 8 3 1A B 38 T o PR > 0 T 43 5
date and the amounts are therefore classified as non- BIEREIEE -
current.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 &% —

EE ==+ —AUFE

14. INTERESTS IN SUBSIDIARIES (continued)

Particulars of the Company’s subsidiaries, all of which
are wholly-owned, at 31st March, 2002 are as follows:

Name of subsidiary

W 2 il 44 A

Allan Electric Mfg., Limited
I ffy B 3 R A R A

Allan International Limited*

Allan Mould Manufacturing
Limited
a0 fi TR A R

Allan Plastic Mfg., Limited
oo fiw 28 1B A PR 2 #

Place of
incorporation
or registration/
operations

ek 3 . %
a3t ]

Hong Kong
7 ik

British Virgin
Islands/
Hong Kong
KBELES/
i

Hong Kong/PRC
FiE B

Hong Kong
7t

ALLAN INTERNATIONAL HOLDINGS LIMITED
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SV 5 o o B e )

14. WBA LR ()

tr‘l'

Issued and

fully paid

share capital or
registered capital

CHRITEMR
JBe A% o ik 6 A

100 ordinary shares
of HK$10 each
and 50,000
non-voting
deferred shares of
HK$10 each
100/ % JBC T fE
10 7T 2 % 48 it &
50,000 % Fi T {H
107G 2 5 5 HE
1 A JI A7

55,000 ordinary
shares of

HK$1 each
55,0008 % /i T {8
1 7C 2 3 7 R

100 ordinary shares
of HK$1 each
100 /8¢ 45 1B 1 (A

1t ot 2 8 i

3,005 ordinary
shares of

HK$1 each
3,005 /1% % fi% 1 {E
1 7T 2 7 ik

“HE=ZA=F—BARH

ﬁ% Wi o W] 2 wEAE AT

L\

Principal activities

EEEH

Manufacturing and
trading of household
electrical appliances

HEE T R
KL &

Investment holding

8 ELde

Manufacturing of
plastic injection
moulds

MR R

Property holding,
trading of household
electrical appliances
and personal care
products

FAY % KRR
B i S N PR
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

14.

INTERESTS IN SUBSIDIARIES (continued)

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

Name of subsidiary

W )i 2 ¥ 44 A

Allan Toys Manufacturing
Limited
50 fi Do HL 3 AT PR 2

B T3 () A RA A

Artreal Manufactory Limited
Mok TEARAA

Champion Horse Holdings
Limited *

e K 4R B A R ] +

Conan Electric Manufacturing
Limited

FFE i 7 3 0 A R 2 7

Place of
incorporation
or registration/
operations

el K o o % il
/BRI

Hong Kong
it

PRC
H B

Hong Kong
it

Hong Kong
7 ik

Hong Kong
it

SV 5 o o B e )

14. WBAWER (4)

Issued and

fully paid

share capital or
registered capital

T RMR
JBe A% ik Y ¥ Ak

270,000 ordinary
shares of HK$10
each
270,000 5 Fi T {6
109 70 2 3 78 ik

Registered capital
of HK$10,000,000
Al i A
10,000,000% 7T

2 ordinary shares
of HK$1 each

2 f5 4 FB T A
19 70 2 % 7 1

2 ordinary shares
of HK$1 each

2 fi A J T {E
1tk 0 2 ¥ 28 B

2 ordinary shares
of HK$1 each

2 J5 5 JB T A
19 70 2 78 1

Principal activities

EEEH

Trading of raw

materials

A8 S bR

Manufacturing of
household electrical
appliances and
personal care
products

HE R BE T A
(PN S0

Trading of household
electrical appliances
and personal care
products

R R IE B K
(PN 3=

Property holding
ERERYE S

Trading of household
electrical appliances
and personal care
products

R R IE B K
A 7 3 E



NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

14. INTERESTS IN SUBSIDIARIES (continued)

Name of subsidiary

W )i 2 ¥ 44 A

Electrical Investments
Limited

Ever Sources Investment
Limited

HREAH R

Global Express (HK)
Limited

i (i) A RRA 7

HiGmEER RS AR

all

Huiyang Allan Plastic &

Electric Industries Co. Ltd.

R 5 2 1B 4R
HEARR T

ALLAN INTERNATIONAL HOLDINGS LIMITED
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Place of
incorporation
or registration/
operations

el K o o % il
/BRI

British Virgin
Islands/
Hong Kong

KBELES/
&

Hong Kong
it

Hong Kong
il

PRC
Hi B

PRC
Y

SV 5 o o B e )

14. WBA LR ()

Issued and

fully paid

share capital or
registered capital

T RMR
JBe A% ik Y ¥ Ak

1 ordinary share
of US$1
18 1

13602 % 8 i

100 ordinary shares
of HK$1 each
1008 45 1B 1 i

1 o 2 % 78 i

2 ordinary shares
of HK$1 each

2 fi 4 J T
1t 0 2 ¥ 2 B

Registered capital of
HK$2,800,000

(note i)

Al fft A
2,800,000 7T

(K iti)

Registered capital
of HK$70,000,000
(note ii)

AL i & A
70,000,000 7T
(Mt atii)

Principal activities

EEEH

Inactive

L ES

Property holding
SRRV

Investment holding

8 EL Y

Not yet commence

business

I A B 4R 4S8 S

. 53
Manufacturing of

household electrical
appliances, personal
care products and
plastic parts

EEREES
N 7 3 E
KB EAM



NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

14. INTERESTS IN SUBSIDIARIES (continued)

Place of
incorporation

or registration/

Name of subsidiary operations
R WA RSN
W )i 2 ¥ 44 A /BRI
Karan Electric Manufacturing Hong Kong
Limited 7 itk
7 fi B RE A R A A
Ngai Shing (Far East) Hong Kong
Plastic & Metalwares 7
Factory Limited
F (ER) BB ISR
AR 2
Progress Associates Limited* British Virgin
Islands/
Hong Kong
KBELRE/
54 i
Southern Well Holdings Hong Kong/PRC
Limited* FHE
7 17 4 B A PR ] +

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

SV 5 o o B e )

14. WBA LR ()

Issued and

fully paid

share capital or
registered capital

T RMR
JBe A% ik Y ¥ Ak

100 ordinary shares
of HK$1 each
1008 45 1B 1 i

1 o 2 B 78

100 ordinary shares
of HK$10 each
and 54,000
non-voting
deferred shares of
HK$10 each
100/ % B fE
10% 70 2 38 78 it )%
54,000 5 i T {H
109 7C 2 5 5 HE
1 A Ji 473

1 ordinary share
of US$1
1T {6

1R 70 2 & 7 i

2 ordinary shares
of HK$1 each

2 fi A J T L

1tk 0 2 ¥ 2 B

Principal activities

EEEH

Trading of household
electrical appliances
and personal care
products

R0 7 e A
DAl N e BRE i

Development of
moulds and trading
of precision
components

bR EE A A [
A5 K o T AT

Investment in

securities

i I E

Property holding
ERERYE S



NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

14. INTERESTS IN SUBSIDIARIES (continued)

Name of subsidiary

W )i 2 ¥ 44 A

Warran Electric
Manufacturing Limited

3 i 5 S R A R A A

Well Sincere Investment
Limited*

A E A RA R

* Direct subsidiaries

Notes:

Place of
incorporation
or registration/
operations

el K o o % il
S BRI

Hong Kong/PRC
Fi

Hong Kong
7 ik

(i) The paid up capital of this subsidiary at 31st March, 2002 was

nil.

(ii) The paid up capital of this subsidiary at 31st March, 2002 was

HK$54,632,450.

None of the subsidiaries had issued any debt securities

at the end of the year.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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registered capital

JBe A% ik Y ¥ Ak

100 ordinary shares

2 ordinary shares

SV 5 o o B e )

14. WEBA MR 5)

Issued and
fully paid

share capital or

Principal activities
o R AR
L3

Provision of

of HK$1 each sub-contracting

100/ % i T (A services for group
1 70 2 3 7 companies
BB A AR
B A E IR S

Investment holding

of HK$1 each  #&E# MK
218 4 1 T (E
135 70 2 3 48 %

© ERWELT

(i) MR_FEZEZH=+—H WM
J&AF ZEHEARRE

(ii) N_ERERZEZA =1 Ho B
J& ol 2 EBUE AL 54,632,450
on

i A A IR > N7 AT o] Y B R R
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

15. INVESTMENTS IN NON-TRADING SECURITIES 15. #HH8HE

THE GROUP THE COMPANY
AgEH AR
2002 2001 2002 2001
ZRFCE FTHF ZRFLE _TTF
HK$'000 HK$'000 HK$'000 HK$'000
T#7x T T#7x Tk

Listed equity securities, b i {7

at market value mi{H
Hong Kong iR 3,274 4,694 1,660 2,522
Overseas iz 818 1,126 703 1,010
4,092 5,820 2,363 3,532

Club debenture, at fair & &%
value NFEE 1,870 1,980 650 630
5,962 7,800 3,013 4,162
16. LOANS RECEIVABLE 16. MEW £
THE GROUP THE COMPANY
A 4K M Y, /G |

2002 2001 2002 2001

“RFCE ZZTHF ZRFSHF O ZTTF
HK$'000 HK$'000 HK$'000 HK$'000
T#x T it T#x T it

Loans to officers EBTFTHHRABZ
B 1,353 1,513 1,193 1,193
Loans to others HAh 85k 467 527 - —
56
1,820 2,040 1,193 1,193
Less: Amount due within 3 : 51l i it i )
one year or on BE—FNR
demand shown 3| 1 5% 1 1
under current BEZ &8
assets (1,820) (1,213) (1,193) (893)
Amount due after — BB 2
one year & - 827 - 300

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

16. LOANS RECEIVABLE (continued)

Details of the loans receivable from officers disclosed

pursuant to Section 161B of the Hong Kong Companies

Ordinance are as follows:

Name of borrower

RPN X

Terms of repayment

it
S
=
=

Interest rate
| 2
Security
KA
At 1st April, 2001
A EE—ENA—H
At 31st March, 2002
R-ZE_HE=H=1+—H

Maximum amount outstanding

during the year
A 1R e R R MR OB

The loan to Windgate Limited was advanced by the
Company and the loan to Mr. Leung Mun Keung was

advanced by a subsidiary.

ALLAN INTERNATIONAL HOLDINGS LIMITED

ANNUAL REPORT 2002

SV 5 o o B e )

16. MEWEE ()

: Windgate Limited, a
company controlled
by Mr. Yasuhiro Terada
(Marketing Manager)
S5 A (TG AR RS )
Jir & il 2 Windgate Limited
: HK$300,000 payable in
May 2002 and the remaining
balance repayable on demand
£300,0007 TG A% A =% % —4F A
BRI B 2 FRIE A L)
3 KRN
: Interest-free

BB

: Property

S/ES

: HK$1,193,000

1,193,000 G

: HK$1,193,000
: 1,193,000% 7

: HK$1,193,000

1,193,000 JG

R4 7m0 55 16 1 BIG T Wi B 47 BL
IN-Pd ¢ ¢ 1 Fa 3 5N

Mr. Leung Mun Keung
(General Manager of
a subsidiary)

ZRCR (5% P B Jag 2
MEH)

Repayable on demand

i A K

Interest-free
B
Unsecured

I 1L 47
HK$320,000
320,000% 70
HK$160,000
160,000% T

HK$320,000
320,000 I

Windgate Limited 2 & 3k H A< 2 7]
T o TS SO SE Ak 2 B &

B B 7 8 <
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

17. INVENTORIES

Raw materials
Work in progress
Finished goods

Included above are raw materials of HK$2,342,000 (2001:
HK$1,771,000) and work in progress of HK$114,000
(2001: HK$67,000) which are carried at net realizable

value.

JEHE
T B
BR

18. TRADE DEBTORS AND BILLS RECEIVABLE

The Group maintains defined credit policies generally
up to 90 days. An aged analysis of trade debtors and

bills receivable at the balance sheet date is as follows:

Up to 90 days
91 to 120 days
Over 120 days

ALLAN INTERNATIONAL HOLDINGS LIMITED
ANNUAL REPORT 2002

HEIOKR
91£ 120K
120K

SV 5 o o B e )

17. #%&
THE GROUP
A4
2002 2001
SRROE EEF
HKS$'000 HK$'000
T# F it o
21,088 36,847
10,577 15,029
7,286 10,601
38,951 62,477

Al JE b R 2,342,000 00 (—FEE
— 4 11,771,000% o0) MK 7 B &
114,0008 7T (—FF —4£:67,000
W on) ¥ DL AT 5 B (E 51 MR

18. MU B0 Rk B M O SR R

A B B W (R B EUR (— R E
EIOK) REH H > BUE 5 IR
T B ST S 4R e A R 0 0 T 20T

THE GROUP
A I

2002 2001
SR FEH
HK$'000 HK$'000
T T
81,254 85,113
984 172
13 =
82,251 85,285




NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

19. TRADE CREDITORS AND BILLS PAYABLE

An aged analysis of trade creditors and bills payable at

the balance sheet date is as follows:

Up to 90 days
91 to 120 days
Over 120 days

20. SHARE CAPITAL

Ordinary shares of
HK$0.10 each

Authorised:

At beginning and
end of year

Issued and fully paid:
At beginning of year
Exercise of share

options

At end of year

SV 5 o o B e )

19, HE Ak B 5 MRk B ME A 2R %

REEE B BAT R 5 Rk KA 5

AR AT T
THE GROUP
A 4K
2002 2001
e 2 et 2 R
HK$'000 HK$'000
T# Fitor
HEIOK 42,505 44,569
91% 120K 749 596
120K 818 862
44,072 46,027
20. A
2002 2001 2002 2001
ERCE FEX - ZFEDE —FE
Number of shares HK$'000 HK$'000
JBe By ¥ & T F it
A BT {E 0.10% 7T
2 5 B
R
N K
A 4 IRy 600,000,000 600,000,000 60,000 60,000
59
E#11 K
B R
i 440 TR 335,432,520 316,382,520 33,543 31,638
A7 1 15 %
- 19,050,000 - 1,905
i A & IR 335,432,520 335,432,520 33,543 33,543
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

21. RESERVES

60

THE COMPANY
At 1st April, 2000

- as originally stated
- prior period adjustment
(note 2)

- as restated
Valuation decrease
Reserve realized upon
disposal
Impairment loss charged
to income statement
On issue of ordinary shares
Profit for the year
Dividends declared
Dividends paid

At 31st March, 2001 and
1st April, 2001

- as restated
Valuation decrease
Reserve realized upon

disposal
Loss for the year
Dividends declared
Dividends paid

At 31st March, 2002

ALLAN INTERNATIONAL HOLDINGS LIMITED

ANNUAL REPORT 2002
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21.  fifi
Capital Investments
Share  redemption revaluation
premium reserve  Contributed reserve  Dividend Accumulated
account B surplus ¥ reserve profits Total
BREsE  EMEE  SARE  EHGEE O REEE  REEAN ok
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
T T T#T T T T T
AT
RZFEEE
MH=H
—fREATAZS 103,978 793 28,229 6,347 - 22,018 161,365
=i M
(f2) - - - - 18,983 = 18,983
~#BEF 103,978 793 28,229 6,347 18,983 22,018 180,348
BB - - - (12,668) - = (12,668)
AR
(it - - - (4,668) - - (4,668)
Wod RE MR
A - - - 8,926 - - 8,926
BATRANR R 5,906 - - - - - 5,906
A - - - - - 59,189 59,189
HIRME - - - - 27,942 (27,942) =
EfffE - - - - (26,799) - (26,799)
AZRE—4
SA=ZT—HE
“RE-i
MH—H
= v 109,884 793 28,229 (2,063) 20,126 53,265 210,234
T ff i - - - (824) - - (824)
&R
i - - - 35 - . 35
FEEER - - - - - (5,565) (5,565)
ERMRE - - - - 33,544 (33,544) -
EffkE - - - - (26,835) - (26,835)
R-BEE
SHEF-H 109,884 793 28,229 (2,852) 26,835 14,156 177,045




NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 &% —

EE ==+ —AUFE
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21. RESERVES (continued) 21.  fiifl§ (4)
The contributed surplus of the Company represents the BB B T9 46 A A v By B Allan
difference between the nominal value of the Company’s International Limited: #B € %17
shares issued in exchange for all the issued ordinary 50 R 1 B AT 2 R A4 TG (L BT i
shares of Allan International Limited and the value of Wi A ) 2 e TR TR 2 R
the net assets of the subsidiaries acquired. Under the %E%%*ﬂ/\*ﬁ/\ﬂ% (% 1&
Companies Act 1981 of Bermuda (as amended), the BN 8 B T A 3 U T TR - SR
contributed surplus is available for distribution to the Wﬁ fird A -
shareholders. However, the Company cannot declare or
pay a dividend, or make a distribution out of contributed
surplus if:
(a) itis, or would after the payment be, unable to pay (a) IR EUR IR AR M s R R
its liabilities as they become due; or B2 AR B
(b)  the realizable value of its assets would thereby be (b) HEEZWEBEEEHEM
less than the aggregate of its liabilities and its DIt KA R B BITRA
issued share capital and share premium. B By v A58 M 22 4L A »
RIIA 2y B AS B8 5 A BUR 38 R S - B0
H %ﬁ]\ﬁﬁ?*ﬁﬁﬂ/ﬁtﬂ 73K o
The reserves available for distribution to the shareholders BAHREAAERALNRA Z A EH
at the balance sheet date, as calculated under the HIFHE N&E B H T R TROR 2
Companies Act of Bermuda and the Bye-Laws of the fiti i #569,220,000% 70 (—F % —
Company, amounted to HK$69,220,000 (2001: 4 1101,620,000% 7C) °
HK$101,620,000).
22. DEFERRED TAXATION 22. JEHEBLH
THE GROUP THE COMPANY
AR AR
2002 2001 2002 2001
“REROHE SFEHF CFFHE FFH
HK$'000 HK$'000 HK$'000 HK$'000
T#x T T T#x TH#oT
At beginning of the year it 4F- 4] IFf 10,727 7,916 531 531
Charge (credit) for the — A4FEE 2 3
year (note 9) ) (KtaE9) 2,088 2,811 (249) -
At end of the year T A & IR 12,815 10,727 282 531

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

22.  DEFERRED TAXATION (continued) 22. BEBH (4)
At the balance sheet date, the major components of the REHE B OB RO 2 R T
deferred taxation liabilities (assets), provided and BHARE (BE) < TERMWT :

unprovided, are as follows:

PROVIDED UNPROVIDED
18 fhi A 48 i
2002 2001 2002 2001
ZRFCE FTHF ZRFLE _TTF
HK$'000 HK$'000 HK$'000 HK$'000
T#7x T T#7x Tk

THE GROUP A4

Tax effect of timing PR3
differences Rz
attributable to: 2= 5 2

Differences between tax 7 & % B % &

allowances and P85 2 2= Rl
depreciation 13,664 11,005 (633) (50)
Tax losses available to A] A DA K 8
set off future profits AR i F 2
BL% & 18 (849) (278) - (2,417)
Other timing differences  J fih IRf 2 - - - 960
12,815 10,727 (633) (1,507)
THE COMPANY A5
Tax effect of timing ELE-2
differences w2
attributable to: 554 &
62
Differences between tax 78 % Bi % X
allowances and I8 2 2 il
depreciation 282 531 - 44
Tax losses available to A DA K
set off future profits AR A i F 2
B e 4R = - = (366)
Other timing differences H fihi IFf 7 - - - 960
282 531 - 638
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NOTES TO THE FINANCIAL STATEMENTS (continued) Y9 %5 3t W 3 B 5k 49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

22.  DEFERRED TAXATION (continued) 22. BREBLE (4)
The amount of the provided and unprovided deferred A OB BOR Ml 2 AR B IA
taxation charge (credit) for the year are as follows: X (A I
PROVIDED UNPROVIDED
$5k i A 8 i
2002 2001 2002 2001

ZRFCE FTHF ZRFLE _TTF
HK$'000 HK$'000 HK$'000 HK$'000
T#x T8 T#x T8t

THE GROUP A4 B

Tax effect of timing ELE-2
differences w2
attributable to: 2= 5 B

Differences between tax 47 & %5 56

allowances and P8 2 2

depreciation 2,659 3,104 (583) (112)
Tax losses (arising) BB R (4

utilized EH (571) (278) 2,417 751
Other timing differences  Jfih IRf 2 = (15) (960) (320)

2,088 2,811 874 319

Deferred taxation has not been provided on the Nf7 48 B A A R S T A 2 EE A
revaluation increase or decrease of investments in non- 0% T e R SR I L G A
trading securities as profits arising on the disposal of 7% S R T AR 2 s DI B R A8
these assets would not be subject to taxation. Accordingly, S0 T o K] 0 » A SIS A B S B
the revaluation does not constitute a timing difference 2

for tax purposes.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

23. SECURED BANK LOANS

SV 5 o o B e )

23.  ATHRH0Z BUT K

THE GROUP
AR
2002 2001
i 2 St 2 —EE 5
HK$'000 HK$'000
T#x T # e
The bank loans were repayable AT B A
as follows: Fie T 51 9 2R
Within one year — 4R - 615
More than one year but not exceeding A — 4F A A 7 Y 4F
two years - 678
More than two years but not exceeding i # i 4 {H A i 4 . 4F
five years - 59
- 1,352
Less: Amount due within one year shown i : 51| HZ it i B) & &
under current liabilities — N E 2 B - (615)
Amount due after one year — RN &8 - 737

64
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

24,

OBLIGATIONS UNDER FINANCE LEASES

Amounts payable under

finance leases:

Within one year

More than one year but
not exceeding
two years

More than two years but
not exceeding

five years

Less: Future finance
charges

Present value of lease
obligations

Less: Amount due for
within one year
shown under

current liabilities

Amount due after

one year

SV 5 o o B e )

24. WEAMMEEH

Minimum

lease payments

Present value

of minimum

lease payments

In¢ G L B A AL AR B
2002 2001 2002 2001
ZRRBOHNE CFER-F ZERIE _XEF
HK$'000 HK$'000 HK$'000 HK$'000
T F itk T T F ik T
R S A B &
11 JE £ 4 %H -
— R 5,948 7,201 5,501 5,957
B A — A H R A
T 4F
5,515 6,216 5,337 5,464
R 3 T AR R AR
A
- 5,777 - 5,473
11,463 19,194 10,838 16,894
I H % & 2 A
(625) (2,300) N/A N/A
HEEKZBAE
10,838 16,894 10,838 16,894
< 5 B I B
AE—FN
3 #1245 65
(5,501) (5,957)
—FH BN 2 &8
5,337 10,937
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

24.

OBLIGATIONS UNDER FINANCE LEASES (continued)

SV 5 o o B e )

24.

WERMEEE )

25.

It is the Group’s policy to lease certain of its plant and
equipment under finance leases. The average lease term
is four years. For the year ended 31st March, 2002, the
average effective borrowing rate was approximately 6%
(2001: 9%) per annum. Interest rates are fixed at the
contract date. All leases are on a fixed repayment basis
and no arrangements have been entered into for

contingent rental payments.

The Group’s obligations under finance leases are secured
by the lessors’ charge over the leased assets.

AMOUNTS DUE TO SUBSIDIARIES

The amounts are unsecured, interest-free and have no
fixed repayment terms. In the opinion of the directors,
the subsidiaries will not demand for repayment within
twelve months from the balance sheet date and the

amounts are therefore classified as non-current.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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1 T e e s A o~ 2 R B R A 7
FBE_FEF_F=-A=1—H
1 P EBEREER6% (—%F
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A7 A S 1 S 408 it 9K A B BT 2 AR
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

SV 5 o o B e )

26. RECONCILIATION OF PROFIT BEFORE TAXATION
TO NET CASH INFLOW FROM OPERATING 26.  BR7BE i it A B 4% 2 35 4 Bi 19 B
ACTIVITIES 4 U R
2002 2001
i 2 St 2 —EE
HK$'000 HK$'000
T#x TH# T
Profit before taxation B L il Jat A 68,999 92,089
Dividend income R B A (24) (26)
Interest income FLE WA (3,419) (5,995)
Interest expenses FLE 32 103 702
Finance lease charges Al A 2 B B A 828 1,750
Amortization and depreciation o K e 42,960 32,031
Impairment loss recognized on W B 2 W
investments in non-trading securities Jie 15 T R - 10,920
Loss on disposal of property, plant and  HEWHE - KFE &
equipment WA 2 1 2,245 967
Loss on write-off of property, plant and Bz ¥ % W5 &
equipment WA 2 1 - 1,692
Realized gain on disposal of investments 517 & 75 & & )
in non-trading securities e 5 Bl i F (31) (3,016)
Decrease in inventories 7R 23,526 20,932
Decrease (increase) in trade debtors and MU & 5 i 3 I JE i
bills receivable SR () 3,034 (6,681)
Decrease in deposits and prepayments AT 4 S FEAT SO A 250 4,792
(Increase) decrease in mould deposits AT &
paid () W H (137) 216
Decrease in trade creditors and A5 B o R ik
bills payable JAE AT B 8 (1,955) (41,759)
Decrease in deposits received and accruals € 4] 4 J JiE 5t
AIE D (2,819) (10,443)
(Decrease) increase in mould deposits Wi BT &
received (D) (2,345) 4,635
Net cash inflow from operating activities %8 % 3£ %5 iy 1%
Bl & 1 A 131,215 102,806

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

27. ANALYSIS OF CHANGES IN FINANCING DURING

THE YEAR

SV 5 o o B e )

27. AR JE k% 5 ) B

At 1st April, 2000
Issue of shares

Inception of finance leases

Repayments during the year

At 31st March, 2001 and
Ist April, 2001

Repayments during the year

At 31st March, 2002

R-FZFHEEOA—H
BAT A

P W B e S

2 A B B
A R SR AT B K

A EE
EVESE-P

WH—H

A R SR AT B K

REFFA

ZA=+—H

28. MAJOR NON-CASH TRANSACTION

During the year ended 31st March, 2001, the Group
entered into finance leases in respect of assets with a
total capital value at the inception of the leases of

HK$1,888,000.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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Share Obligations
capital and under
share Secured finance
premium bank loans leases
JBe Ak B fimz ¥

B B3 it £ SRAT K AL
HK$'000 HK$'000 HK$'000
T 7T T T
135,616 1,899 20,795
7,811 - -

- - 1,888

- (547) (5,789)
143,427 1,352 16,894
- (1,352) (6,056)
143,427 - 10,838

28. FEHEREHERH

W =R S HAE
o7 S L AT P L
e 47 B A AT S B0 0 2 4

A {H £ 1,888,000k IG °



NOTES TO THE FINANCIAL STATEMENTS (continued) Y %5 i 4 3 B 5 (49)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

29. RELATED PARTY TRANSACTIONS 29. HABEAFZRY
During the year, rental expenses paid and payable by the AR R > A SR B A B R A A 4
Group to the following related companies are: BT T 50 A B
THE GROUP
AR

2002 2001
i 2 St 2 —EE 5
HK$'000 HK$'000
T#x T T
Allan Investment Company Limited B A R A A 900 900
Income Village Limited it BB PR A 204 204
1,104 1,104

The rentals were determined with reference to estimated HH G T IR 4% T 35 1y o M A v o

market rates.

Mr. Cheung Lun, Mr. Cheung Pui, Mr. Cheung Shu Wan, oA S A - R B e A IR RR S R
Ms. Cheung Lai Chun, Maggie and Ms. Cheung Lai See, REBE L L RRBI &+ (A
Sophie, directors of the Company, were interested in these NEIESE) FAS R E A REA
transactions as directors and/or substantial shareholders P& & VY Ex 1§ i)y
of the above mentioned related companies. 32 oy A 4 B AR

30. CONTINGENT LIABILITIES 30. WAAMK
The Company has given guarantees to banks in respect A ) 50 2 ) i M — i 4R
of general facilities granted to its subsidiaries. The extent TR -ZEMBLAFAR —FF
of such facilities utilized by the subsidiaries at 31st March, FEZA=T—HOHHZZERE
2002 amounted to HK$16,183,000 (2001: #1%16,183,000% 0 (—FF—4F:
HK$17,460,000). 17,460,000% 7T)
At the balance sheet date, the Group did not have any TR &5 B > ASR B I E R Y BUA
significant contingent liabilities. Afge

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

31. OPERATING LEASE ARRANGEMENTS

Minimum lease payments paid during
the year under operating leases

in respect of rented premises

At the balance sheet date, the Group and the Company

had commitments for future minimum lease payments

under non-cancellable operating leases which fall due as

follows:

Within one year
In the second to fifth

year inclusive

SV 5 o o B e )

31. BEMHZH
THE GROUP
A 4R M
2002 2001
R T
HK$'000 HK$'000
T # Fit T
KA EEHAYE
2 AR & 4
1,224 1,224

R&RH > A5 B KA

n~EHLAY

E P NIE Tk $: Lk oI IE S EEPN
AF B AR A AL (B 2 AR N T

THE GROUP THE COMPANY
A Y N/
2002 2001 2002 2001
RO CEFZ - ZEEE —FE—
HK$'000 HK$'000 HK$'000 HK$'000
F#x T T F#x F it oo
— 4R 1,104 1,104 2,196 2,497
BoEEHER
(H B W4
BIETER) 900 204 2,196 -
2,004 1,308 4,392 2,497

Operating lease payments represent rentals payable for

rented premises. Leases are negotiated for an average term

of two years and rentals are fixed throughout the lease

period.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

SV 5 o o B e )

32. CAPITAL COMMITMENTS 32. WK
THE GROUP THE COMPANY
A A4 ]
2002 2001 2002 2001
CRECE ZEF - CRRFCOHE _ZEF
HK$'000 HK$'000 HK$'000 HK$'000
T#x T # T T#x TH# T
Capital expenditure 5% 4 1M K A
contracted but not ZEARKYE
provided for mr:
in respect of:
Acquisition of W g 3 R
property, plant B B
and equipment 121 1,136 9 16
Factory premises e g T RK
under /ES
construction - 5,203 - -
121 6,339 9 16
33. RETIREMENT BENEFITS SCHEMES 33. Bk R

From 1st April, 2000 to 30th November, 2000, the Hong
Kong employees of the Group were covered under a staff
provident fund scheme (the “ORSO Scheme”) as defined
in the Occupational Retirement Schemes Ordinance
(Chapter 426 of the laws of Hong Kong). There was a
change in the pension scheme policy for the Group since
the introduction of the mandatory provident fund scheme
by the Hong Kong Special Administration Region
(“HKSAR") Government in December 2000. From Ist
December, 2000, existing Hong Kong staff members
should opt, on an one off basis, to stay in the ORSO
Scheme or join a pension scheme as modified according
to the HKSAR Government required mandatory provident
fund scheme (the “MPF Scheme”) while all new Hong
Kong staff members have options to join the ORSO
Scheme or the MPF Scheme.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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TH-ALEEEHZN—HER
AEEFE (TABEFH] (B&
G 6 1 1 55 42 67 ik 32 AR IR T B
Wetil) o B 7 s 5 A4 T B BUR s —
ZREEFETHEBRGHEAES
FHEE o A S B 2 R K& B BUR
AR E - _FEREF H—
A - BAREBMEEEES A
EartE RS 2 MR E B
AT BB [ TR AR A 2 T i
A BT ET 2 FriB K& st &) ([
GwtEl]) o A AR AR B I A]
BREZMAEEFH S RELG
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

SV 5 o o B e )

33. RETIREMENT BENEFITS SCHEMES (continued) 33. BkHEAHEM )

Both the ORSO Scheme and the MPF Scheme are defined YN EE D o Ao P
contribution schemes and the assets of both schemes are G # > R B 2 B I h &
managed by their respective trustees accordingly. HZ %t NE B

The ORSO Scheme is funded by contributions from 5% ZMAE &8 2§85 7 HtK
of employees’ salaries. The employer will contribute based AR Z5% o (B FAFARE LT HE
on the monthly salaries of employees according to the HETE T A R B R 3 -
following schedule:

Number of completed years of service Rate of contribution
7 15 5 41 ) ik %
Not more than 5 years DR A 5%
More than 5 years but not more than 10 years ZRLEHEAZ R 104 7.5%
More than 10 years Z R+ 10%

The employees are entitled to the full benefit of the
Group’s contributions and accrued returns after
participating in the ORSO Scheme for 10 years or more,
or at a reduced scale of 30% to 90% after participating
in the ORSO Scheme from 3 to 9 years respectively. Where
an employee leaves the Group’s employment prior to
becoming fully entitled to the employer’s contributions,
the excess contributions are forfeited and the employer
may utilize the forfeited contributions to reduce its future
contributions. The total amount contributed by the Group
into the ORSO Scheme and charged to the consolidated
income statement for the year ended 31st March, 2002
was HK$1,342,000 (2001: HK$2,438,000), after netting
off forfeited contributions amounting to HK$1,100,000
(2001: HK$195,000), utilized to reduce current year’s
contributions. As at 31st March, 2002, the amount of
unutilized forfeited contributions was HK$7,000 (2001:
HK$303,000) which may be used to reduce the Group’s
future contributions.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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ZMABEFEW T FE2EE 7
R A A By IR B AL 2 O &
HALK A B &2 MER S 3E 9%
18 B 4% = A 30%%E 90%1E T 2 fit 3k
A o i 8 B K RE 4B A TR AR it
TR AR - Il 2 A OR T  0 Th
1§ = nT 4 A P 1 i 2 ke %
e 2 - E _FTE _F=H
=t —HIEFE AEEFEAEZA
BEFE HORZFE SIS R
1 BR 2 Bk B AR R 55 1,342,000
Jo (ZF % —4F:2,438,000% 7T) >
(L 03 A 47 B it 3R 2 W Uit 3% 2
1,100,000 T ( = & & — 4 .
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NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended 31st March, 2002 #HZ-TZFT-F=A=+—HIFE

33.

RETIREMENT BENEFITS SCHEMES (continued)

The MPF Scheme is available to all employees aged 18 to
65 and with at least 59 days of service under the
employment of the Group in Hong Kong. Contributions
from employers and employees are 5% of their relevant
income. The maximum relevant income for contribution
purpose is HK$20,000 per month. The employees are
entitled to the full benefit of the Group’s contributions
and accrued returns irrespective of their length of service
with the Group but the benefits are required by law to
be presented until the retirement age of 65.

34. PLEDGE OF ASSETS

The Group has pledged certain land and buildings having
a net book value of approximately HK$9,843,000 (2001:
HK$15,428,000) to secure general banking facilities
granted to the Group.

ALLAN INTERNATIONAL HOLDINGS LIMITED
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33.

38 P Rt 0 (4

34

5 1 4 T 8 AT A T 18 % 658 % fE
REBRDSIHZ ALEREE S
bu¢¢@&ﬁaﬁﬁﬁwﬁﬁé
Z A BN BAE 1 5% 2 fiE K o mE itk
i & ﬁ%AmLtﬁﬁiﬂzamo
VST ] F¢%@ZW&$%
EEﬁTmﬁ$¢@é%1u

%ﬁ@ﬁwﬁm%&ﬁhﬁ%ﬂm%
TR B2 & B IR AF B% 6558 Oy ml SR

. R

AEBECEME TIRTFE
#19,843,000% T (= F&F —4F:
15,428,000 7C) 2 T b R DU
BAG— R fE B RE -
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FINANCIAL SUMMARY I %5 jg 2

The following table summarizes the results and of the assets FRMAAEBMEE —FF_F = =+ —

and liabilities of the Group for the five years ended 31st March,  H IE AL A4F i 2 45 G KA EME-
2002.

For the year ended 31st March,
REZA=+—HILEE
2002 2001 2000 1999 1998
“RFOE ZFE-F ZEERRE AULE - UUNE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#x T T T T T T T

Turnover BEE 730,667 904,242 726,955 485,214 400,451
Profit before taxation i ot i 35 68,999 92,089 78,939 52,790 37,630
Taxation BLIAE (8,968) (7,468) (9,270) (6,965) (5,731)
Profit attributable to % 3R JE £ ¥
shareholders 60,031 84,621 69,669 45,825 31,899
31st March,
ZH=Z+—H
2002 2001 2000 1999 1998

“REDHE CFFF ZZETE AANE RUNE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#x T T T T
(As restated) (As restated) (As restated) (As restated)

(% y] (B y] (& E 5 ) (B yJ

Total assets G 495,103 477,043 471,200 331,999 281,977
Total liabilities FfEm 98,668 112,327 164,936 81,326 61,372
Net assets B A 396,435 364,716 306,264 250,673 220,605

Prior periods have been adjusted to reflect the change in [ 44 & 5t #E I 25 ofk (BR4E5T) [#HH

accounting policy for the adoption of SSAP 9 (Revised) “Event 4% = JH | %5 3 & 51 B 5 5 8) iy 8 A& 2 il 4
after the Balance Sheet Date”. AR
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